






















10 December. 1999

Students deeper in debt

University and coll€ge
students are borrowing more
money than ever and finding it
more difficult to pay it back,
according to a study by Statistics
Canada.

In 1990-91, one in five
students reported repayment
difficulties compared with one in
three students in 1995-96. Both
the rate of default and the average
value of loans in default rose
sharply during the six-year
period. Students at private
institutions recorded the highest
increase in debt loads, and their
default rate reached more than 38
per cent by 1995-96.

Overall, the average debt
load of a student graduating with
a Bachelor's degree, when
adjusted for inflation, has risen
129 per cent since 1982. College
graduates have seen their debts
increase 140 per cent over the
same period.

With higher debt loads in
the 1990s, students are also more
likely to declare bankruptcy. In
1998, however, the Bankruptcy
and Insolvency Act was amended
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to restrict students from declaring
bankruptcy until 10 years after
graduation.

Statistics Canada is also
reporting that university students
face another big hike in tuition
fees this year because of reduced
government funding. Across
Canada, fees are up an average
7.1 per cent. The increase is
highest in Ontario (9.6 per cent)
and lowest in B.c. (0.8 per cent).

Since 1990-91, average
undergraduate arts tuition has
increased 126 per cent. The
largest increase occurred in
Alberta where average fees nearly
tripled from $1,244 to $3,658.

As government funding has
declined, increased tuition fees
bave become a key source of
revenue for universities. In 1996­
97, tuition made up 16 per cent of
operating revenue for
universities - twice the level of
1980-81. During the same period,
government grants fell from 74
per cent to 59 per cent of total
operating revenue.
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Challenae
The last 'Hot Dog Day' for

the year will be on Thursday,
November 25,1999.

We will NOT be having one
in December, as it is too close to
the holiday season. We will put
up notification of your next 'Mot
Dog Day' in the new year.

The Charity Committee has
given a $200.00 donation for
Notre Dame St. Agatha
Children's Village. This money
will help provide Christmas
hampers for some of our brothers
and sisters in Local 4304 who
have been off work for a period
of time. We would hereby like to
make a challenge to the Social
Club and the Welfare Committee
to match this amount1

The Charity Committee has
also agreed to donate $400.00
worth of gifts for teens, (as they
seem to be overlooked at
Christmas) $200.00 for girls, and
$200.00 for the boy's gifts.
These will be placed under tile
Children's Wish Tree at
Conestoga Mall. This
organization is associated with
the Children's Wish Foundation.

Jacky Eng


